Abbott Park Homeowners Association, Inc.

2023 Approved Budget
UNITS 270 UNITS 412
2022 2022 2022 2023 2023 2023 2022-2023
Annual Quarterly Monthly Annual Quarterly Monthly Monthly

Approved Approved Approved Approved Approved Approved Variance
Per Unit Assessment $900.00 $225.00 $75.00 $900.00 $225.00 $75.00 $0.00
Income
Assessment Income $243,000.00  $60,750.00 $75.00 $370,800.00  $92,700.00 $75.00 $0.00
Capital Contributions $4,317.00 $1,079.25 $1.33 $26,761.80 $6,690.45 $5.41 $4.08
Total Income $247,317.00  $61,829.25 $76.33 $397,561.80  $99,390.45 $80.41 $4.08
Expenses
Variable Costs
Management Fee $21,060.00 $5,265.00 $6.50 $34,608.00 $8,652.00 $7.00 $0.50
Payment Coupons $1,620.00 $405.00 $0.50 $2,472.00 $618.00 $0.50 $0.00
Total Variable Cost $22,680.00 $5,670.00 $7.00 $37,080.00 $9,270.00 $7.50 $0.50
Fixed Costs
AP Expense $240.00 $60.00 $0.07 $240.00 $60.00 $0.05 ($0.03)
Accounting Fees & Tax Prep $850.00 $212.50 $0.26 $2,000.00 $500.00 $0.40 $0.14
Insurance D&O $1,600.00 $400.00 $0.49 $1,560.00 $390.00 $0.32 (30.18)
Insurance Fidelity Bond/Crime $350.00 $87.50 $0.11 $350.00 $87.50 $0.07 ($0.04)
Insurance Liability $0.00 $0.00 $0.00 $3,000.00 $750.00 $0.61 $0.61
Bad Debt $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Mailings $1,500.00 $375.00 $0.46 $4,200.00 $1,050.00 $0.85 $0.39
Legal Fees $500.00 $125.00 $0.15 $500.00 $125.00 $0.10 (50.05)
Website $960.00 $240.00 $0.30 $960.00 $240.00 $0.19 (30.10)
Corporate Annual Report $61.00 $15.25 $0.02 $61.00 $15.25 $0.01 ($0.01)
Storage $250.00 $62.50 $0.08 $250.00 $62.50 $0.05 ($0.03)
Events/Contingency $4,000.00 $1,000.00 $1.23 $4,000.00 $1,000.00 $0.81 ($0.43)
Total Fixed Cost $10,311.00 $2,577.75 $3.18 $17,121.00 $4,280.25 $3.46 $0.28
Telecommunications
ULTRAF:i {Internet+Cable) $214,326.00  $53,581.50 $66.15  $343,360.80  $85,840.20 $69.45 $3.30
Total Telecommunications $214,326.00 $53,581.50 $66.15 $343,360.80  $85,840.20 $69.45 $3.30
Total $247,317.00  $61,829.25 $76.33  $397,561.80  $99,390.45 $80.41 $4.08

DISCLAIMER: THE BUDGET AND FIGURES ARE A GOOD FAITH ESTIMATE ONLY AND REPRESENTS AN APPROXIMATION OF FUTURE
EXPENSES BASED ON FACTS AND CIRCUMSTANCES EXISTING AT THE TIME OF PREPRATION. ACTUAL COSTS OF SUCH ITEMS MAY
EXCEED THE ESTIMATED COSTS.
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